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CLEVELAND AND THE BONDS

OPINIONS OP LOADING BVSIXESa JOKY-
OJV TK FINANCIAL BtZVAHOit-

fM Ape that be Oyerut Ma1d Pay
SariilMtFtitrcBlltVa Poliey VletpicayiiueTk Nation Troaaary 1010sreg e a Mneter tnnt I UiTaarlnt the

Cnrrcaey St the Country the aatrHalf Mllllan a lUyTh ae te
VnrcbMe of More HondaAll Claiiti r
Beade Mhanld belieladedln tke OalltNo-
Kad of Opinion And Stacacitlm

Tho bankers and morchnnts of Now York
lIMO boon puzzled as to just what Interpreta-
tion

¬

t should bo given to President Clevelandsd-
ofcnco of Secretary Fallchilds refusal to
socopt any of tim offers of bonds made on
Sept 7 It will bo romarkod that tho President

r declares that tho Qovernmont ouaht not to
bcoxpeoted regardless of any public purpose
to identify itself with private business spec-

ulation
¬

Tills statement has boon criticised
Quito froolyas tho conduot ofa BocrtFalrohlld Tho merohanta and omoer
with whom B reporter of To BUN has talked
declare that certainly no publlo purse Is
benefited br tho continuous and vat accumu-
lations

¬

of money in tho Untied States Trona-
nry Tho millions already there and
the millions aol Inttf tho Treas-
ury

¬

ults over ok and month bano Interest They have boon practically
10 Ur aany publlo purpose Iis concerned

Furermor It has boon accepted from tho
toundelon tho Government that the busi-
ness

¬

country and the surplus in tho
United States Treasury havo boon dependent
upon each other and too closely identified to
boar long tampering with As for tho Govern-
ment

¬

Identifying itself with speculation tho
bank omoor and merchants declare that Mr
Cleveland and Secretary Falrohlld attach un-

due
¬

Importance t tho clamor of some
tho millions the Treasury are wantedtat Wall street As a matter of tatenbitantlal Wall street men declare that

have not and cannot bo pinched for money
The merchants substantiate this statement
They
money

say that who Wlatt mon havo
they
had

have suffered from a stringency not equaled
In many years Bank Presidents have tholtempers tested br business moo sook1 oraextension of their consid-
ered

¬

quite natural that Presidents of banks and
other moneyed Institutions have prfonlend their small reserves on call soud
railroad securities as collateral rather tandiscount the paper of merohanta and mer
chants oustomer and watt months for tho
money way while Wall street men
have not boon injured merchants manufac-
turing

¬

corporations and almercantile Indus-
tries

¬
have suffered from te lack of money

I lVOICE OJTUB MON ElED UBK
I To ascertain the exact condition of the

market and its present infiuonoo on
ness Interests of tho country the tomoner
named bank ofcormerchants and
men were

Is there a lack of money for legitimate bust ¬

ness purposes and I so now can it best bo
supplied to relievo present pressure

Mr John Clnllln head of the old houl of H
D ClaOlnA Co sold If you herBtwith me for halt aa hour YOU would
er money is tight Tho demands come from
all quarters The Western speculations have
drawn much money from Now York and gen-
eral

¬

trade which has boon extraordinarily
large has taken mor The trouble is duo to
the financial tho Gdvornmont Itapparent that when our merchants most 1
tho monevthey compelled make the lark¬

eat payments to the United IHntos Treasury for
duties on imports it that money came
back Into business channels Immodlately-
no harm would bo done But the Treasury
locks up the money gathered from the mer-
chants

¬

and it is not paid out until months
afterward if then Aa the laws stand now it
wouldnt come back in our time and those
laws must be changed It is tho peoples
money that has accumulated In tho United
States Treasury The better tho trade the
moro thoy need tho monoy and yet tho money

i contInuo to ucoumulatl and Is locked up
whore thoy Itt It Six weeks hence
rome of tho money returning from thewUWest but I even then we wilt
havo permanent relief In the mean time
Secretary Fairchild ought to got the
money out of the Treasury by the
purchase of bDdl or the payment of interest
without would also bo reasonable-
for him to devote the accumulation every
month to the purchase of bonds It is not neothat ho should confine himselfOSSII1 bolleva that If ho were to ask for otelof all other outstanding bond there bcompetition enough to supply him and
he could distribute the money among the poo
pie To got pormanont relief however I aor the opinion that the Govorumont doIt
have be refunded at a lower rate of interesttTIE BUBPLUS MUST BE GOT OUT

Mr Cornelius N Blsof Bliss Fabyan A Co
dry goods said Money is un-
doubtedly

¬

close and the New York banks have
not been able to give tho publlo full accommo-
dation

¬

but have managed thus far to help out
their customers though higher rates than
fOr a year past There is Ilittle market for
tingle name paper Tho remedy Well tho
surplus must be got out of tho Treasury anddiverted Into business channels That is althere iIs about It I advocate tho purchase
Government bonds by Secretary Fallchild and
in more liberal quantities than ho is now tak-
ing

¬

1 dont believe in any reduction of tho
tariff for in my opinion any reduction would
increase the revenue rather than reduce it for
the reason that there would Immediately be aenormous increase in allmpraUons

WIT JT GUL THINKS
Mr Jny Gould said I do not think there Is

any real scarcity of money There is a fear of
t such a condition of affairs perhaps and such

a fear may be worse in its effects than the
tbD itself This four Is due of course to the

that the Income of the Government Is-

artatortnn Its expenses it Is accumulating
Out I do not expect any special

stringency on that account Slnco tbe decline in
stocks largo purchases have been made for In ¬

vestment Of course for every million of
stocks purchased a million of monoy is loft in
cash and that makes a relief of two millions

The course of the Government tea fair one
It is doing the right thing It is prudently and
carefully buying bonds and paying out cash
If It advertised that it would take the bonds In-
toolargequantltlestho price would probably-
goupwhereaaaowjt is getting bonds at fair
rates Of course the condition ot the money
market rests largely with the Government Imhl ht1 so disposed make money tight but

tho purchase likely to bmade will
prevent any such condition

Another thingllkoly to relieve any Ssurthat may occur is the Influx of gold
rope For a time that gold had to go largely to-

UaltorDla to handle tho wheat orop but now
Is attended to the foreign gold

wlllnaturallyI

Do you think that tho present stringency
snob as there rosy bo Is any greater than

f ordinarily comes at this season ol the year
No Money Is not so close this year n1Was last year at this season
GOOD TIMES OUOHX TO DB KNCOUBIQED

Mr F B Thurber of Thurber Whyland A
Co said There Is undoubtedly a lack of
money at tho present tune for legitimate busl
nessurpse8 This Is causodlrst by

the
a largo

largo
aomand for railroad building end real estate
speculation and third by the prosperous
state of general business which requires more
money especially during the thantatateWfien less business Is dome

Ooot times like theso come but onco in
four years and ought to be onoour-

Medln every possible way The remarks of
I president Cleveland to the effect that the

united States Treasury should not encourage
epnculatlon In a sentiment which will be
generally approved but like many other
things 1it may bo carried so far us to have pro
eUoly thu opposite effect from that intended

in theedays thore are speculations to in-
nate

¬

and speculations to depress values
and just at present there seems to be much
creator danger In the efforts of speculators to

break down than In those who would build up
The opposite of this might bo true of tho re-
cent

¬

real estato speculation which In many
Places was undoubtedlyear1oU to extremesout this has now about culminated and tho
chief demand for money at present tfor legit

business purposeslaleho banks which at ono time might havo
been open to tho charge of unduly favoring
Wall street speculations In tholr loans now
tnanliHit disposition to do all In their power
to accommodate legitimate business opera ¬

tions but thoy are generally closo down to
juelr Isgal reserve and of course cannot go

eyoDta certain point In discounting business
This situation Is taken advantage olby Private money lenders to squeeze bor-

fWers and in this they have been greatly
r deu by our Treasury Department A
fat portion of the Treasury surplus should

once be put circulation which
P an be done I buying all the
bonds which are offered at anything lirea fair price but to crowd down prices too low-
stIs to save at tho spigot and lOBat the bungjob for tho connriUDuljllo shavos to
money lenders a hundred dollars for every one
thus sivol1 by the Treasury Department Theattltudij tii the Government Is nn Important
factor In tho nxlstlnc situation If it Is under ¬
stood that they will do nothing to help the
market tbo money lenders I at once put on
on extra squeeze It on other handtbopecntary of the Treasury makes it known thatbojuoooaea to aid tujntlaJUt nw1-

tt p t

trft of tbe OUttrbt a liberal policy in libthe llavI a muoh morepotent offoot than the money liberatod oven because It will restore confidence
whichI at present has peon somewhat shakenby the attitude thooi OVOrI0D

KO MKO 0V GTJUUUIZKT IxysaranaNca
NMr Wi II Male President of tho late Union

Iank and now President of tho nowAtlantic Trust Company said 1 attributethe present stringency mainly to tho
of business mid speculation all over lnorlJ
tilt caused by the abundance of cheap money
which plTnUet until a year ago Wo arean people alwaystto onterrlslnron tbo k ways of makingmoney Consequently when monoy
bo borrowed Afour per cent per annum cal
invested so to produce six seven and tonpercent per annum a demand springs up forIt which as at present moro then exhauststhe supply and clinics the rate of Interest up
The looking UP of money In the
course aggravates the Troau7o
not think Iu it tho duty or the Government togo beyond tho strict line of its duty and pur-
chase

¬

bonds at anymore than tho market rateor mono thorn than is required by tho do ¬
mands ot tho sinking lund The Importations
ol gold from Europe and the decrease of specu ¬
lation resulting from high rates of Interest will
cure tho evil in good time and by natural andhealthy process
THE 1ENBIBTElt ADISTOEB1NO ELEMENT

noJWilliam Grace of W B Grace0 1 her cortainly teat the present
1 lack of for legitimate business

purposes This Is evidenced on all hands by
the stringency in the money market and thoprevailing high ratoot Interest It I duo to
ninny causes think chiefly tho factthat the money is taken by the nation by way
of taxation and then looked up in the nationalTreasury To my mind tho Trasur surplus
whlob together with is a
unique feature in financial history quito
amply accounts for tho present difficult
monetary situation It is impossible to mako
something out ol nothlr and such being the
ratI do not soo present relII can

inasmuch as the money iII not In cir-
culation

¬

The extent to which one process-
or another tho Treasury can put a prof Itsurplus In forolrulntonllbuying of pro onto a relief
but wo can have no permanent relief and themoney market cannot bo placed upon a
basis ot safety until our absurd system of
overtaxation and surplus accumulation snail
have boon abandoned or remedied Tho next
Congress can solve this problem if It is willing
to but between now and thon I see no reason
fOlOX1eotDi any cerallor sure relief Tho

has drltedlDto its present oon
dition through which
depend entirely upon legislative control andalthough it may grow temporarily easier wo
are bund to have an unsteady and difficult

until tho national Treasury
ceases to curtail the currency in circulation by
tho accumulation of tho proceeds of taxes
which it is in no need of collecting and for
which it has no outotI believe present system Is not
only a disturbing element in tho money mar ¬

ket but must ultimately load to very disas-
trous

¬

results both from a financial and an
administrative point of view unless soon re¬

formod The preBntfastemi is one which
which

is
looks ta taxation for tho purposes of mainte-
nance

¬

ot Government and nothing more Any
taxation In excess of this is papablyroD-
gad absolutely without

pot have boon a usurpation of power at
the time the laws were passed under which
this revenue Is now collected I the next Con-
gress

¬

will lot this systom prvai they wtbo
responsible before the the as
though they had initiated an unconstitutional
and improper policy >

10IJHKVZB BO BCiECI
Mr HorthAof Hornthal Whit

head Welssman the clothiers sadMoney is fearfully tight It has nover benso soaroo among the merchants as at the
ent time The banks are drawing in their
lines of loans I order that thoy can supply
those who never before asked accom-
modation

¬

Besides the banks want to hold
bigger reserves as an emergency Cus-
tomers

¬

asking for 50000 at their banks
must bo content with 20000 The
banks now give a customer about two
fifths of the amount he asks for The Presi-
dents

¬

beg their customers to get along with as
Ito as possible while this Rtrnlonoyexlstsare known as tho
are receiving demands for money from down-
town commercial houses and are declining to
accept now accounts for fear tbat their new de-
positors

¬

might come around in the morning
and want loans Tho banks aralso refusing-
to buy commercial Bam could help
us by buying bondsapr I am it Is as a-

mend remarked the other day that we have
Only a child In tho Treasury Department and
not a Fairchild Let the Secretary fix a definite
price at which ho win buy bonds and he would
get moro liberal offers I believe ho should
purchase all tho 4Ks but as merchant I dont
think ho should buy obligations of tho Govern ¬

mont with fifteen years to run That wouldnt

bconsidered sound policy by merchants
DIvIDE vita annnua AUONO TUB STATES 1

Mr Edwin R Livermore tho Nestor of New
York flour merchants said Yes ther is a-
stringency in the money market many
merchants fear tho future Thoy are re-
stricting

¬

their business at least those In my
line are because they dislike to put out paper
and they take an uDfavorble view of the
future of the monoy bollevo in di-
viding tbe surplus In tho United Htntes Tress
ury among the States per capita The money
doesnt belong to the Government Congress
must reduce the tariff and the first thing to bo
done should bo the cutting off of tho Internal
revenue tax on tobacco nnd spirits They
alone bring to the Government 120000000 a
year The purchase of bonds by tho Secretary
of the Treasury will give only temporary re-
lief

¬

as under our system taxation the money
will flow back into the Treasury

LIBERAl PUBCHA8E8 OJBONDS SUGGESTED
CoL T E flogs President of the Oregon

Pacific Railroad Company said Thor Ipositive look of umclont mono tor
commercial and manufacturing purposes iff
some effective relief Is not speedily provided
largo loss wilt follow to those Interests It Is a
wellknown fact that there has not within the
past fifteen years been as large a business done
In the same norlod of time as hRS boon done the
present season since tho opening of the fall

Merchants and manufacturers every-
where

¬

confirm this Our financial institutions-
will tell you that the greatest pressure upon
them for money comes from merchants and
manufacturers That the banks havo been
responding liberally to those demands is evi-
denced

¬

from tho state of their reserves Tho
withdrawal front circulation ol HO large an
amount of money by the United States Treas-
ury

¬

Is ono ot tho chief causes of the present
stringency In restoring a part of this money
to business circulation In tile purchase ot bonds
by the Government It would seem to bo a
wise and statesmanlike policy to alonneeded relief rather than to
tlon and cavil about tho price of the
bonds to bo purchased The few points In tDo
price saved by the Trlurr Dopartmont In its
purchase of delay and Insuf
llclenoy of amount purchased is overwhelm-
ingly

¬

lost In tho present and permanent Injury
Inflicted upon the commercial manufacturing
and general business interests at this period
of the year when tho demands aro coming
from the West South and Southwest for ac-

tual
¬

money to handle tho present seasons
crops No action at this time In tho of re-
lief

¬

is positive notion against war con-
servative

¬

business interests What is re-
quired

¬t a substantial evidence on
the part of the national Administration
that they appreciate and are in sympathy with
the needs of the commercial and Industrial
interests of tho country In my opinion this
can most effectively be done by a liberal pur ¬

chase of bonds promptly by the Secretary of
the Treasury to the amount of 110000000 to

1 OOOoant followed by weekly purchases
at n by the Government for bonds
This would restore In part the largo amount of
monoy unnecessarily withdrawn frombusi-
ness

¬

circulation Is nobytloTrensurparty polities in Is abundance
of national polities In Its broadest sense be ¬

cause Iaffects all material industries
STEPHEN V WHITES ZCongressman and Danker8 V White said

There Is a groat scarcity of money at tho
present time for legitimate trade andstrango-
us it may seem Wall street whileI it has dig
counted this stringency In the commercial
world bas not boon troubled1 to got money at
air rates and in quantities sufficient to meet
the requirements of Its business The expla-
nation

¬

ot that tact Is that the banks have
boon afraid to make time engagements
while on call they had funds to lend-
A merchant cannot do business on
call money and so tho aid which should lo-
jitlirmtelv have gone to merchants has been

and given over to the Wall street monwltbholton But Walt street fearing the re-

sults
¬

to the merchants ot the timidity of the
to Use loans has sold down thebanka thereby discounting the rsultWhich it feared tight money might have

the mercantile community This week Is the
time the Treasury Department has seemedfrt to the exigencies of the situation Now

the present PoliCY of tho Administration in
limiting purchases to tho 4f > percent bond is
liable to loon Ilie menaced by another
fact Tho or those bonds wmi only
SmOOOOdO Already JKUWOOuq have been
absorbed bypurchases and It will very likely
soon transpire that the floating bonds ot that
denomination have all ben absorbed ThI-
dimouly should ho averted before i t i reched
b y the Beortaasking for offers of all Gasses
of bonds and purchasing the

amount from any class which mayloeBar at a price which will afford the
unrest rebate of interest to the Government

this is dono the country will continue the1 of its present prosperity If It Is not to-NIa continued menace to business
KoaWKLt 1 FLOWEUa COMMENT

Tho lIon Hoawoll P Flower mild With the
Government receiving sluooouu n day and
paying out 100000 to 300000 tho business-
men of the ooutr fear that pier be a-
lack terof mOlOY merchants handling
mor than usual at this ol toEvery Industry in tbe on tme woUatltt im capaoUn Ad toou UIU O-

t 0 j

Secretary of the Treasury will not put the
money out as fist aa I comes In bad ledtwldosPra timidity my judgment

82000000 to 1000000 of bonds
every week aa to the price
whether I JtUQlDJ 109 or I08ai-
or 10823 the merchants and business-
men ot the country consider
and not the way to meet the ploafulI
Hforotary intends to relieve their anxiety
What should bq done la to offertpurchase
29000000 or 50000000 of the or4Kpor

cent bonds at a stated price No Administra-
tion

¬

can afford to withhold this monoy from
the people particularly at tho present time
The monov Is In tho Treasury drawing po
interest and taxation not being reduced by the
laat Congress the duty of Secretary Falrohlld
toward tho business community IB very plain
to relievo them Tho offer to nurehase a larfto
block or Government bonds would relieve tho
business community Instantly
vhs aoVznNMKNT SUOULD DB KOTO UBEIUL

Mr William L Bull ot Edward Sweet k Co
spud There knQt the slightest doubt about
tbor being a lack of money for mercantile
pursuits Wall street brokersbavon t suffered
They can get mono when merchants cannot
In my opinion Secretary ialrohlld should
Issue a more liberal programme 1 mean that
bo shouldnt confine his purchases of bonds-
to tho 4 > ss but that ho should bur 3000
000 a wook of any of the unmatured
obligations of the Government If ho WQuitbuy the 4s naming a price above which
would not bo considered ho would undoubted-
ly

¬

have enough honda offered hint to offset too
drain on the money market which the Treas-
ury

¬

fssteadlly making The merchants rOQlirthat ho should do something ot this
merchants have to contend not only with the
natural demands for money but with the
Treasury absorption

DUI UOIUe BONDS

Ono of the frof JJBsllmananld Thoris not as be
banks arc lending what monoy they can spnro
to Wall street men at 6 per coat on call Tho
banks can cn11 at any time and that Is much
bettor It to merchants at four
months This has been ono of tbo causes for
tight money among merchants The remedy
is for tho Secretary of tile Treasury to buy 4s
as well as 4 >is and in amounts equal to tho
money going into the Treasury every month
This would top tho absorption of the vast
sums by the United States and give
nn opportunity to bridge lrasurjCongress
moots whon something will nave to be donopossibly a reduction of thf tariff

Sir T W of W Pearsoli A Oo
said Thereloaral absolute stringency ot
money for business purposes whloh is aggra-
vated

¬

by tho conservative course adopted by
largo loaning Institutions the banks nnd
trust companies These Institutions are un-
able

¬

to accommodate tho morantooommunl-t
¬

The conservatism of ¬

tions is induced by the constant accumulation
of funds by the Government Until there is
some deflnUo action to relievo tho apprehen-
sion

¬

growing out ot this conservatism tho
stringency will continue The first practical
stop toward giving relief was tho purchase
on Wednesday of 4000000 of
andahall per cents by Secretary Fair
child That amount Is In Itsel notblolbbutI believe It to bo an
ernment will disburse money in some way if
in Its judgment people and business in-
terests

¬

of the country require it I would ad-
vocate

¬

If necessary purchase ol any of tho
outstanding Government obligations that
could be bought at advantageous prices The
Secretary neednt bind himself to buy only tho
4KB lie could buy the 4s or tho currency On
buy anything that would get tho money out of
the Treasury and give tho people their own
Tho cry that the monoy Is needed to relieve
Wall street Is a fallacy for Wall street can got
money when the mercantile community canttMona BBASONS won THE MONK 8TMNOKNOT

Mr Frededlok P Oloott President of tho Cen-
tral

¬

Trust Company said Money for leglti
business uses is very scarce This haslate brought about by the increase in railroad

buldloa other developments all over the
and an Inoraseln general business

The real estate of mine
coat and iron properties particularly in tho
South hays also us Wo want more
money It must drano by importing gold
or it must comeoutot the United States Treas-
ury

¬

I would get It out of the Treasury by buy-
ing

¬

currency 6s and 4s as well as 4H pot
bonds There aro comparatively few ofcent 4Ks while there are 818780 of

the 4s If tho Secretary to
buy the 4s ho woult have many offered
to him Another not exactly legalized

so In case of great exigency would
bo for the Government to lend money on any
issue of its bonds For instance large corpo-
rations

¬

are compelled to hold large amounts
of Government bonds tho Interest on which
doesnt pay over 2K percent to tho purchaser-
If the Government would lend at 3 pQr cent on

the money oould be distributed and be¬tem tho Government would be ottDIinter-
est

¬

on Its surplus This might Rodpolicy except in an emergency such as
ists I believe that extreme measures are nec-
essary

¬

at tho moment
UXDUCB THE TABIJT AND JUT BONDS

Mr Jacob D Vermllyo President of the Mer ¬

ohalt National Bank said There Is a great
ready money The big trade with the

West especially at this season of tho year has
takelllrat deal from us Another cause for

Is that Congress haying made
CincinnatiChicago and St Louis reserve
cities the banks in tholcities now keep their
own surplus or do a large extent An-
other

¬

drain is the largo sums going into
the Custom House for duties First of
all I favor a reduction of the tartlY Secre-
tary

¬

Fairchild should also continue to buy the
4K percent bonds offered him I know that
many who hold those bonds to escape taxation
will not part with thorn In fact marry buy
Government bonds in December in order to
escape taxation I am not prepared to say
whether the buy tie 4s The
price is too Iecrtar wouldnt stick
for nor X 4Ks The Iecrtrpossibly holding off
them cheaper but I108K is a fair price for
them Tho 4000000 he bought the other day
is a drop in tho bucket so far as easing up the
market for money tor legitimate purS08Mr Charles M Fry rsldont Na¬

tonal Bank of New York There is a
demand for money from all parts

or the county ram e bapks can supply
The States Treasury
thats what wo all looking to

Mr Edmund D Randolph President of the
Continental National hank said Thor Is a
decided lack of money for legitimate
In fact it Is in that quarter that the pinch is
most severely felt through tho curtailment of
the market for commercial paper The local
banks are discounting as liberally as they can
consistently with steadily declining deposits
The country banks and other outside sources
to which merchants have turned so largely
of late are no 10111 supplying funds in tho
needful amount banks are un ¬

justly blamed that they cannot now with wan-
Ing resources supply this deficiency As
the remedy the marketing of the orPq tmovement ot which absorb tor awiwhile yot will later return funds to New
YQrk and to the banks generally Meanwhile
relief must come from the bond purchases by
the Treasury which would be apt to bo aug-
mented

¬

by increased stringency or from in
portatlona of specie a continuance of vvhloli-
is promised by the look of foreign exchanges

Mr Edmund W Conies VkoIrostdent of-

tbettatoBankofAmerioa said There lean
apparent lack of money There Is just as much
money but the trouble Is that the business of
the country has increased moro rapidly than
tho currency circulation The Western bitness is particularly laraeand tho starting of
reserve banks In the West has withdrawn
money from New York banks The relief must
come from the Treasury and that can only be
accomplished in the moderate way by which
the Secretary Is proceeding The point is that
the people must not bfotoed to put money In
the Treasury for tara duties Congress
should reduce the

An ofllcor of the Third National Bank said
that tlioro with only a moderate lack ot money
for business purposes The Increased de-

mands
¬

from nil ovor tho country bad thus far
boon supplet The dlnoultls tho

sums
offlcor

has
gone West for railroad building real estate

speculations anti manufacturing IDdustrlesMoney in Chicago is quite as eileen
York and tbat is unusual Tho Government
Is doing all that legitimately can and Itpresent policy wiltIt bridge us over until C
gross meets This Iis a legitimate contraction
owing to the looking up oj money in Western
speculations and enterprises nnd the appoint ¬

lilreserve banks in the West
fAICCIIILD NOT AWAKE TO THS SITUATION

Mr Harris a Falmostook of tho First Na ¬

toDnlDuDk said 1hurols a universal
men

scare
Tho

¬

marked activity In business all over the coun-
try

¬

and the big cotton crop which must bo
moved together with tho larger accumula-
tions

¬

IIn the Treasury by means of the In-

creased
¬

customs receipts for duties have nilI
contributed to the stringency The Rortartails recognize the sorlousnes ot
tion
financial

lie Is
spirit

an unQomlorlallnan A brad or

what tho Government accumulates every
week and the business mens wants
would bo relieved Wnl street men aro
not Mirroring The men are
the unhappy open Homo people have
un Idea that tho Government I exvoodlnuly
generous to buy bonds at ull Why see
what It saves by buying 4 Ha If the Govern-
ment

¬

wUted until they matured It would have
to pay In principal ana interest 1181 they can
pow be bought for 108 a saving qt flu on every
pond If the Secretary bought the is due 1007
he would save 1550 on every bond for the simple
reason that In principal and interest they
would cOt him at maturity 180 whereas he
can now for 16 What the mer-
chants

¬

want Is a broad general
policy on the part of ttile Inaola
picayune dealings

Mr George S Ooo President of tho Americantvhnngo NHtlonitt Jlnnk valdi At present
tlioro U n great scarcity 01 money among mer-
chants

¬

and the business community generally
There le in fact a decided lack of mono The
enterprise of tho whole country has absorbed

unusual degree the currency existing Im York ditself closely beset to meet t-ot 1doxUQOI-

h

oo

J 1f1

munlty and to maintain the necessary reserve
At tho same Urati were 1a altmorlnlrdemand move the
crops not coming to markot Those
infiuonees coming together
the money market IIn Now York tSrtbofimo
being The markat tIM been further ombar
ratted by too large amounts looked up In the
BubTroBtury by taxes on Imports and inter-
nal

¬

revenue It is an exigency which requires
relief tn avoid serious embarrassment-

In every department of business throughout
tbeoountrr Tho only rmedrthlt would really
moot the once wouul thwhich has absorbed the and deprived
commerce of its legitimate resources to re-
turn

¬

the money in some way to commercial
channels This con only now be effectually
dono brthe payment ot enough of the flub JO

debt I moan the purchaseof 10000000 or
ttfinnnnnn of any form of InterstpaJlnlbonds The 4Kn are now
paratlvoly small sum and all hold by parties
who find it Impracticable to surrender tlolTo accomplish the needed relief
therefore bo for tho HOOrtBn of tho
Treasury not to to tho
purchase ot that particular class of bonds but
tor this particular exigency to purchase any
clans ol bondl that would afford roller To
fully cose prompt action it seems to
mo is absolutely necessary for tho welfare of
tho whole country

Mr Alfred P Ilx of Dix ic Phyfe tho dellerin commercial paper said that
plenty of mercantile paper offering and that
tho offerings do not sell as cheaply by 22p-

11Oelt18 the rates In last February
Morgan said the mer-

chants
¬

are undoubtedly In need of mpney
Trade with then is vary prosperous They

always had accommodation from thoKvo and they naturally look to tho banks
now The small reserves of tile banks how
over are being loaned on call The returns
aro quicker and larger I would not care to
suggest oven an intimation ot tho process by
which the merchants are to bo assisted

The lion Conrad N Jordan VicoProsldent
of the Western NBtolnt Bank said The
merchants noedot money more than
thoy do now reason that they
were never doing so much business The busi-
ness

¬

prosperity Is all ovor the country and
just nth limo that the money Is needed It is
locked up in the United States Treasury There-
In but ono source of relief and that IIs tho
Treasury The present stringency Is duo to
tho Treasury Department but further than
that I would not care to any In a nutshell
tho merchants must look to tho Treasury De-
partment

¬

for relief It must come from there
through the Secretary of tho Treasury

GOSSIP ABOUT TUB BOXS
Impending Hattlet Kllrnlne New Uaoer

What Kllraln Ned far bla Comln-
vFllhtlnlllvaai WaS e r Fiorina Yam

Wit the advent of cool weather pugilism
begins to look up We havo on the tools the
international championship fight between
Joke Kllraln and Jem Smith the middleweight
championship battle between Jack Dempsey-
and Johnny Reagan the IDtorotonall4ht¬

weight championship go
Aullffe and Jem Carney Ike Weirs Impending-
bout with Johnny Murphy Pete Nolans
matches with Clow and iFol and tho top

saVer of them all ready with any ono
on most reasonable terms Surely the boys
who love a mill have in the above llsta pro ¬

gramme of attractiveness rarely IOOn
Klan and Billy Madden are out and the

of tho American champion baa
devolved on Charley Mitchell This will be
vorunsatisfactory news to those who hopedtsee Jake wi with Smith In an interns ¬

Uona would look much better it Kil

ran was looked after by Americans or Irish
AmorcnDs They would have race pride in

man win and would not care only
for the amount of dust that is to bo mado
out ot the fight Madden has ever boon true to
those he has managed and fidelity Is one of
the most valuable luah that a Ilstio
manager can possess Wlelbo was training
Sullivan for his match liyan near
New Orleans big money was offered to him to

fix the big fellow but ho refused to play
traitor tloullHullvan was a little shakyanton him only prevailed on
by dint of persistent coaxing to permiMad ¬

den to help Joe GOBS second after-
ward

¬

admitted that he was satisfied his sus-
picions

¬
were unjust to Billy Kllraln will need

warm and true friends in his coming battle
and unless ho shows more sense and judgment
than he now evinces and puthis loot down
and demands that such bfurnished tofrondhim he is likely to not with a
spoon but with ladle before tho month of
January Is over lie should demand an Amor
loan trainer and American ills
backer expects to reap a second
out of tho lIght and his enterprise dosonos all
the boom that he can get out of It Lt him
pay Jack Dempsey well to Kit ¬

rain and second him and let Dim
got Ned Maahal to kelp Jack take
care ol ring These men cannot
bo corrupted or daunted and with them at his
back It wi be Jakes own fault if ho does pot
win Italel 10DKel in the roach heavier
and fully O as Smith but on tho
other bad is older and has had no experi-
ence

¬

lighting It is known too that
Smith IIs a proverbial British bulldog who will
never give up while he stands on his piDS He
will have to bo beaten Into belorIns6DllblltJho Is whipped It is said
clever as a mnBt and that he can turhandsprings laps I a circus
former Iho can the about his being
slow on feet cannot bo true

Johnny Reagans friends feel very sanguIne
that he will give a very good account of him-
self when ho meets Jack Dempsey They say
that lieagan could have whipped Jack Files In
an houl bad they permitted him to take

and that ho was so sick just beforlie
fought ilike Henry that lie was weak
ly unfit to battle The showing thatontmade
under this trouble Is what makes them feel
confident that he can do tho Nonoariel It
Jack has not been hurt severely by his recent
Illness I have no doubt that he will show
Reagan a few touches that be never dreamed-
of in his wildest fancies

Peter Nolan evidently feels that a carpenter
la known by his chips and that there are nono
too many under his bench Ho la
that rapidly by accepting all sorts meldlnl
bares He is not a good match maker how-
ever

¬

if ha has contracted to knock John P
Clow out In four rounds or forfeit all the gate
money The task Is beyond him and ho will

ftlt out Dom McCaffrey says ho never mot
who will stand pounding any more

gamely than Clow Peter had bettor be care-
ful

¬

to got better terms with Sullivan it he meets
him or he will have more sore bones than half
ponce by Christmas

There have been some ugly reports afloat to
tho effect that the match between Weir andJohnny Murphy was fixed and that it will
result in a draw This report is indignantly
denied by both parties and it is to be hoped
that Uameltumor has been wrong Honesty
is the boat ot policy in sporting matters as
as In others The fact that Sullivan wel
be fixed or mado to do anything but the square
thing has been the ono thing that has mado
people reposH confidence In him despite all his
failings in other respects

Hpaklolof Sullivan Mike Donovan tells mo
wonderfully improved in science of

late Said ho after his return from Boston
where be wound up with the fellow at his tes-
timonial

¬

benefit Ho told mo to hit him as
hard as I could and I him two or throe
chtband swipes on avojjaw that ought to
have tailed a bull but they neverfazed him Ho
holds his hands higher and better than he did
and ho Is the cleverest big man the ring ever
saw lie ducked away from several blows
with a quickness that astonished mo Ho can
stand off ton foot and fiddle 111 way that dis-
concerts

¬
you and breaks guard Then

ho comes at you like a battering rnin you got
It on the law and down you KO you cant
help It alIke believes that Sully Is the boss
yot

Be Sure Tamro Right Tel Qm Ahead
from U < Cftlcapo ITeraU

A severelooking old gentleman deliberately
crooked hit loft elbow to an anile of forty flve decreesttrtlghtenid out hit left for finger Ia virtual
Lion sad the cart corn to a full stop ceo

f aid lo bt awfully afraidl of that old gent setS the
conductor imlllngly I bad an Ides that hi would Ilk
lo report a conductor for luck He was a regular
rider on mv car sal he always wide me feelI nervous
< IU4 day a dunuy lookingI chap got ou the car when the
old gout wit on The dandy WM pretty toll and
Inslitnd on speaking to a Ilady a r
to him bbs did not reply or complain fortsar of a iota I suppose but I was onto himpretty soon I told him lo behave or oftbhn1TblbleIIIOA that I won any man to

ladle inS t mod him get
Tht tiltS him and te aoleIO mop the track ot11had to do tim up to save my own

tllt time the old gentlemen was scowling Ilk a
he anything The next day 1 warn

ooUellO lbdleoIIrelites sod thor wan the dandy
D agalnn me sod had brought

along tome pretty strong evldenct IIn the shape of
a black eye And who else do you suppose warn
there I Whr the old gent ailttlng there scowling
as hard at ever The dandy made a pretty him-
oaieacalnitme and Hold tTlnrr which the dtnilya-
MU waiiit true Then to the old scot came
fnrwanlnml handed tbe s Jiier IU taril sal I siw from
the rArtlitiat ne was rIlonl ut A lit hink down tutti-
illaiavi Mr Superintendent 1 was present and saw
the whole thing lie only acted like a man sad did hit
duty at a conductor lilt lidlieharged I wUlglvahltn
employmentsI an flour If 1 had been a younger man I
should have blasted that uruttt ires fur bil toyitlt1
That wasnt all hi said but the riseR wan mpir tent
roe back to work and told the dandy 1 get out of biso-
Ooorhwoaldklckhhncnt gent bunrspoken a word to me but I ttl that be It my friend

What Royalty DM Wrtttem m Patti Faut-
tVmt PaHi ITjaro

Mme Patti has a fan orvwhich are tho auto
graphiof all the rovereUiit of llumiie Mere followstcloctlnnof time To liar Nlih ixl4ii eooMitiraiyour ttulc The hiinerorot lUrmaurt Tulhttvert-
iiiviniriiUiitlnirale vurtnlhrblfui To lb
woman crolnaQuoenalo li proud 10 havo her11tlubject queen Visionalt It Amy Liar is right In say
lag that a sweilvoho lrnpwcIoea5tftlaawontsu-
you are the i40bI ot wewa T sm eros and em-

T

pr oJutr 41 Ttn 1 tIJ I paw N-
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PAID TDRlKCHAAGNEo
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DVDBS wian 10 rauotr
Talk with Ale U ef Freaeb Ilonics Abu

the In tbe Wise Tn 4e Bay
lag Corks afLeoie Wonton te rub Trade

Tho competition In tho champagne trade
Is Intense To introduce now brands or to
build up tho trade in old ones the wino is
being made to flow very much as If It cost
nothing in all places greatly frequented by
drinking mono Whenever a now saloon is
opened or Ipopular barroom has been rodeo
orated and tho now beauties of the place have
their first nights display tho agent of tho
champagne house patronized by the retailer is
invited and expected attend and treat either
the crowd or tho especial friends of the pro-
prietor

¬

to amuch of that wino as they can
drink Bldo br side with the wine agent stands
Iho brewer who supplies tho retailer with boor
and ho trat to a little ohampatmo besides
having agreed beforehand to make a pres-
ent

¬

to the retailer of whatever beer bo gives
away on that occasion on the strength of tho
success of which tho retailer expects to extend
the fame of his place and thrive another year

But the round the wine agent has to travel
so much greater than that of the brewer that
tho latter is soon lost sight of Tho wine man
has to visit all the watering places at this time
of the year and romalnlDI between threo
days and a week at place treat all who
will accept his invitation In the principal bar
ruoms ot each If ho is a flrstolass manrsorhe draws a from 15000 to 10000 and
has alt his expenses paid Ho makes no olorto sell a bottle of wine but simply
lavishly treats to it like a lord and keeps tho
crowd impressed with all tho wonderful quali-
ties

¬

its friends ascribe to it nnd the landlord
with the generosity ol the firm ho buys of
Buoh an agent is followed in a few days br a
salesman who also treats but only the land ¬

lord or saloon keeper
In the winter the salesmen of the highest

order visit not only the principal barrooms In
the principal cities but also the most prosper-
ous

¬

gambling hells end houses of ill repute In
each ot which they loosen tho bonds of the im-
prisoned

¬

wino aa kings used to free jail birds
on their coronation days The visit of a first
otass wlno agent is a great event wherever he
goes lie is a prince of good fellows chosen
on that account lie can slog bo knows the
newest and funniest stories tee latest gossip
about the turf the stage the palace barrooms
and the demimonde and ho can drink as only
ilshes are supposed to be able to do lie knows
all the public men who drink in public all the
actors and all the barroom wits anti herpes
lie poses like Iortunatus always spending
money till daylight and having just as much
apparently the next night

Tho employment of a Now York club man
and dude as the publlo drinker or advertiser
at some say 10 and some say 130 a day > for a

Now York agency ot a French house has stirred
heaver street the centre of tile wino trade as
It never was stirred before At first the report
was not credited but the astonishing raid ot
brokendown dudes on that street for positions
of the same sort In rival houses has convinced
the agents there that this novelty in the busi-
ness

¬

Is not a popular delusion
The head of one of the most famous wine

houses in this country says that he has recent ¬

ly received applications from scores of broken
down men about town who say that they
would like to bo employed at high salaries to
open champagne free ot cost to the glory
and honor of any house that will em-
ploy

¬

them But this importer says tho boo
rah cosiness as ho calls the present modes
of advertising certain brands of champagne
Is greatly overdone tie says there Is not a
dollar in the business at present and has not
been for several years Not only are the Im-
porters

¬

or agents in this country losing money
but tho wine houses ot Europe are spending
here a great deal of the profits ot their sales
over there Nono of this American ealarrlng-
of dudes and heavy drinkers to pour wine
about aa it it was water Is done in Europe No
wine house In England for instance ever does
more to push the sale oi its brand than to too
a head waiter hero and there and to make a
present of a few bottles or a paso of wine to the
proprietor of an important olaoe on Christmas
The only advertising there Is done in news ¬

papers and with placards and pictures
The present furore for prodigal expenses be-

gan
¬

about ten years ago wnnn a jolly man
about town who had been a metorto figure In
the Amerlcus Club and the circles Illuminated
jy the magnificence ot Jim Fisk Inspired the
Sow York agents of a croiit wine house with
the idoa tbathe could raise their sales to 100000
jottlea a year an amount that soemed prodigi-
ous

¬

then The agents paid him 15000 or 2u
000 a year end his expenses and ho actually
increased the sales to 85000 bottles

From that time the merchant continued the
rage for extravagant outlay in advertising
grow until a year or more ago it had reached
the point where Homo houses were spending
more than the wine cost in order to sell It
tiaqy brands have been Introduced at prices

in the neighborhood of 5 more a case then
they ought to bring In order to permit this
sort of advertising Other wino houses have
taken tho cue until today it U an actual fact
that any man may Import a single case of any
brand of champagne to this city from London
porIng duty freight and expressage and got It
from S3 to 5 cheaper than he could buy It in
this city

The results vary Some houses have ceased
to advertise in any but the oldfashioned lent ¬

imate ways some good wines have almost been
lost sight of some oldestablished importers
have given up that branch of their business
and others have stayed In and lost heavily
Nobody has mode any monoy out ot chain
pagne and a great part ot tile losses on brands
that have been wildly pushed have been aa
much out of the pockets ot the agents hero as
out of the wino houses abroad

Not long ego the merchant continued a very
popular salesman Induced a rich speculator in
champagnes in Europe to start a new brand
and give his employers the agency ot it This
was done and the wine was pushed in the most
extravagant manner For a couple of years
the brand was well known Now the Custom
House returns show that only a few cases are
imported each month One man who was In-
terested

¬

in this venture lost 20000 How
much tja wine man in Europe lost Is not known
hero There was no dishonesty In the venture
The projectors of the scheme lost in proportion
at heavily as any one The simple fact was
that they had to spend not only the legitimate
importers commission oi 3 or 7 on a case
but the makers profit and perhaps part ot the
cost of tile wino to compete with the houses
that were pushing their brands alongside ot his

Its a sad state of affairs said the im-
porter

¬

The trade is scandalized and the
goods are lowered in public estimation by this
pouring of wino as If it were water in all the
saloons and even the bawdy houses of the
country The profits have vanished and the
standing ot the article Itself in falling One of
the very worst things about it too Is the tact
that those agents who tire employed to gush
the sales In that way drink so much and mix
their drinks so unwisely that hall ot them are
In a physical condition that unfits them for the
business The coatings off their stomachs are
worn out and two glasses of champagne will
make them drunk Now the beauty of cham-
pagne

¬

and the thing that every wino dealer
wants to impress on the public Is that it Is a
harmless drink It only contains from ton to
twelve per coat of alcohol or just a trifio more
than lager boor and a map who has not
burned out his stomach with whiskey can
drink twentyfive bottles of it antI not feel
anything more than a pleasant exmlaiatlou
from it But these follows who push the
winos have drunk whiskey and everything
else until by getting drunk on champagne
they do it an Injustice and produce the very
effect that should be most carefully avoided

When did the last durtooome in for a posi ¬

ion at 10 a day to drink up our profits lot
us another very wellknown wine merchant
in Beaver street asked of his clerk when the
reporter of TUB SUM stated his errand

None since Saturday sir said the clerk
Two on Saturday you remember sir One

was that member of the Club an
one was a theatrical agent Ho mentioned
the names ol these ambitious iwulls but they
are not of public interest

It Is disgusting the merchant said We
are seeing remarkable times In the wine bust
tics The trade lis being made disreputable
This newfangled Idem of spending 20 to sell
a 20 article begin along about 1815 when an
old and reputable house was led Into it and
men were employed to push their sales in all
sorts of places no matter what their oharoo
tar The Idea was new and succeeded so well
that the sales rose to 80000 bottles a
year That house still keeps up the prac-
tice

¬

but it is no longer novel Other
houses are at It and the once great
output of the llrst house to go Into It has
fallen oft tO half that number of bottles Un ¬
doubtedly thro was mutiny In the business
vrhoii It intO l > ian pushed to that original high
Huuru but them U and lias boon none in it for
the boat of Imitators tlmt 1ms since arisen
How can such u business bo maintained at a
lots 7 I confess that puzzled mo for a long
time and I used to look for failures hero an-
them where I know that the losses were heavy
The failures did not take place and I found
that the explanation was that the agents had
cleverly contracted to have the parent houses
assume the expenses and that the reason
these old concerns wore willing boo so was thatthey were jealous of each other and were wilt ¬

lug 10 spend as ono house I know has done a
million a year to keOJi before the public In hisway n million francs I mean that la 200000

In onci yeas ut bustt It was the agency that
was bitten Tuk tiiUnnu thnruush nsmnplo
of how title wtltl adtortUIng pays The friends
pt a very popular liquor salesman Induced a
largo 3reucu bouso to create a brand ot wine
and let him posh it here The firm be was em-
ployed

¬
by undertook to standby him The

ifciTMud w puh 4 la tha taftifr tutrTi
S
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aant manner Twenty dollars was spent to sell
a case of wine Everything known to the trade
was tried Now you never hoaroi that wine
The loss on the venture Is put at 50000 Tho
sales have dropped to nothing That has been
the rule with every wino that has been pushed
in that way An soon at th putting ended
tnt sales stopped Curiously enoujrn the two
brandft that made the greatest strides In popu-
larity

¬

last year were not pushed at all I Out the
agents are told to read the lesson no better
than to have pow resolved o go Into the qt> cio
an d bagnio business In the hope of making
their success still greater Probably the homo
houses insist upon it TWO or three years
ago a highgrade wlno rose rapidly in
publIc estimation and the makers in

ran o got the idea that tbn won tljft time to
spend a lot of money in pushing It still furth
ahead Tile agents in this city refused to go
Into that business the French house Insiste
the agents resigned now ngonts woroongagod
the booming was tried and today the wino
has dropped to a sale of bout onequarter
what It had when It was loft on its merits
Dooming may help n poor wine It hurts a
wino that It In being drunk by nice persons on
its merits Whop they see it pushed Illegiti-
mate

¬

disreputable ways they suspect some ¬

thing is the matter with It and drop it
No there is very little ot that sort of bust ¬

ness in Europe It was tried in Paris by n
bouso that has won notoriety for extraordi-
nary

¬

advertising ln this country The r
scheme In Paris was to pay a largo price to
hairdressers for their corks The women of the
drmimonde Induced the mon to buy that wine
Whenever a bottle was opened the woman
pocketed the cork and sold it next day to the
hairdresser who In turn sold it to the wine
house It did not work anything but a toss
and is now stopped

Thewholetra4e In winos and liquors is
being demoralized the merchant continued

We fool It on every hand When we send a
collector to got what Is owing us for goods bo
has to sit down and treat not to whiskey or
boor mind you but to champagne When the
treating is over the saloon keeper remarks
that 1ho supposes the collector came for his
bill Yes WellI it is too bad but ho must call
again tomorrow as the saloon man has no
money that day Mo says that so that the col ¬

lector shall come again and open another bot ¬

tIe This Is a positive fact and a regular thing
It U a trick that Is played in pine places out of-

ten In other places whore this is not done the
saloon keeper remarks to the collector or
agent The members of your firm do not
cuinG here to drink Our agent remarks that
bo should hope not that they ace not doing
business that way Well says the retailer
let them send mo a case of wine for a present

and I will continue my custom

DELOS amcENs DEATH

Abet te Heath After a JJXandtenaad Con
Slot with Tw Qfileeri of the Lan

AVM to SumnnaA Jfnot
The revolting murder of his wife and two

children byDelos Green which occurred four
mUss west ot Sarasota Fla on Friday norlug culminated Haturday afternoon the kill ¬

ing ot the murderer by Charles Whlltaker
Green bad been committed and turned over to
Sheriff Wataonto bo carried to Manatee Green
was a powerful man physically being about
six foot high and weighing 180 pounds Sheriff
Watson started for Manatee putting his pris ¬

oner in a wagon in charge of Charles Whlttaker-
e being on horseback riding immediately in

the rear The Sheriff just before starting nod
placed In the wagon the hatchet and chisel
with which Green had done his cruel work and
Watson having observed Green turn up the
cloth under which tha instruments had been
placed just a little before starting and while
Greens back was turned took them out of the
wagon and put them in his saddle bags Moth
the Sheriff and Whittaker were armed with-
pistols the former having a 88colibro Smith
Wesson and the tatter having altcalibre Lag ¬

lish selfcocker which was in his hip pocket
the stock sticking out

As they neared Manatee village Whlttakor
noticed that Green became more nervous In his
manner and Just about tale time the horse
made a kind ot turn to go Into the Sarasota
road and Whlttakor In loaning over to rein
him back turned his body which threw his hip
and the butt ot the pistol in an exposed posi-
tion

¬

toward Green who as quick as thought
grasped the butt of the pistol and endeavored
to turn the muzzle toward Whlttakers person
Whlttaker as quickly grasped the cylinder of
the pistol and hold on tlghUy In this way keep
inn it from revolving as ireon was struggling
to pull the trigger Sheriff Watson seeing the
struggle rode up and covered Green with his
pistol tolling him ho would kill hire if he did
not desist Green then took his hand away
saying ho meant no harm and was merely test-
ing

¬

WhlttakorB courage The Sheriff told him
if lie dared to attempt anything of the kind
again he would kill him Instantly Greens eyas-
fairly blazed and clinching his teeth and
opening his lips no throw his body with great
force against Whittaker forcing him out of the
buggy over the wheels to the ground he fall-
ing on top Wbtttaker with much difficulty
treed himself and started to run closely pur-
sued

¬

by his assailant
Whittaker finding that Orson was gaining on

him sod the Sheriff shouting to him to shoot
turned and fired striking Green in the middle
of the stomach but he never winced or slack-
ened

¬

his speed The Sheriff this time was
unable to tire Whlttaker being in an exact line
with Green but was gaining on the murderer
and when within a few feet being nearer to
him than Whlttaker Green turned on the fiber¬

iff who at this moment fired intending to dis-
able

¬

the prisoner but tile ball merely grazed
his arm again the Sheriff pulled down on him
this time right in his face but the pistol hung
lire and Croon grabbed the muzzle Being
a powerful man any way and with
maddened determination he sought to wrench
the pistol from the Sheriffs hands tearing
tho skin from the latters bands in
his maddened efforts and at one time the
Sheriff did lose his grasp on the pistol but
again renewed It Green In the mean time had
got the Sheriff rather under him and held him
asia a vise the Sheriff trying to turn the pistol
against Greens body so as to shoot him and
Green doing all In his power to do the same to
the Sheriff and at one time In the mdleo had
dealt the Sheriff a terrific blow across the taco
with his handcuffs The Sheriff shouted to
Whittake-

rIts a life and death case kill him
Whlttakor then ran up put his pistol against

Greens head lust above the ear and fired
Green relaxed his hold opened his eyes wide
gave a shudder and fell over dead And so
ended the life of a human fiend who less than
thirty hours before had committed a crime
which for heinousness and cold and premedi-
tated

¬

cruelty as the horrid circumstances die ¬

close Is without a parallel in the annals of
crime

The Conductor Wm a lied Han
Aunt Ua ntut urv GmtMrctal OcutlU

Three toughs and a big Newfoundland dog
WeT knocked out by a VISIt areano ftr tcar drIver
yesterday lo IM Urns than U took HulllTaa to whip
Paddy Ryan Tt only spectators win a ear full at
women who were too badly soared to be interested In
the Of lit At the root of Soho street tbe rowdies stopped
the oar and wanted to pile the dog sea thomielvet on
the frost platform but the driver said that there waa
not room for to many busts there sad nfueed to per ¬

mit the dot to stay unless IO oenta wae paid for Its tare
Just then the conductor said something from the rear
end of the car that the fellowi did not like whereupon
they end the Newfoundland dog rot off and wont around
to the rear platform to talk beaus with him lie wa
ready for tnem

You cant put that dog la toll ear at say priea said
the conductor

Whet dir ye soy onnyVMM1 tbe burliest ruffian
coolly getting upon the car and drawing the tag after
Mm while the other two toujche got on the other step
The conductor quietly counted three for hU objectiona-
ble passengers to vet off They fflared and swore at him
Then he hit the blrftet one In the neck with his left Oct
and that Individual turned two somersaults and alighted
on the broad of hit back on the pavement Then the
second tough rot U In the mouth and Ihe tumble I off
vhs third one fell alt from fright and the dot was kicked
off Thin the car moved on the tame as uiuaU and the
conSumer remarked to the old lily elitist In the rear
of tbe car that the div was rather hotter September
weather and hoped that the mowultoet would soon hi-
UlU d by the trout

The Qsliorne Family Muddle
from tt Jfadbon Journal

Mr L Osbomo of this city has married his
rranufathers second wife andthey have a ion lIven
tIlls staple statement and a number of peculiar amlly
relationships may be deduced Kor example Mr Ua
burns le a grandchild of his wit Ills son being alto a
tan of his Osborne grandmother It node I his own
father Oiborne becomes a brother to his uncle Slid
Santa and alto a ttepfather to them The boy being
the child of Oiborne at a grandson Is thereby a great
rrandion of his own mother while ills father may re
bios In the title of great grandfather to his ewncnll-
Tboslhe boy becomes a granduncle to himself sod his
parents greatgrandchild Oiborne It the boys
Father Sail greatgrandfather al the tame tine
sad being the haiband of Ills own grandmother
enjoys the dlittnctlon ol being hit own grandfather as
welL Oeiorni mother married > man nimed make
slid his ilner married a liroiherln law of her mother
Henry flak tiibornet surer becomes a sister to her
own neither Mrs hike being tuber t mother Is
grandmother to Uibornes son The Utter however

the wit of Mrs Blake1 father In law li
therefore a brother to his grandmother and granduncle
to his grandmothers sister the daughter who married
tin Ulan brotherla law lie aim 1 h r uiphtir u
the eon of her brother Otborf U the younger Mrs
bUkta rrandfatbtr M web u hr brother Thus her
nephew Oibome son t comei one to hU anal being-
a aa of her CTiDdraotb This eerie i of rltttionahtpt
may be itwilt traced almost Indtltoltely Th family
ait happy and conuottd sod UT pleaunUy

now to Keep Up at Reputation
fmt As OttroU fnt Prat

Jack Collins the Detroit llaht weight played
with a theatrical company lait spring ainTat a natuM-
lrtiult was Ittt etraieil la one nt Hit upper rigntlrn of
this HUle tiavlir only enough cash ID nil pocket to buy
a nickel ctar II tat on the betel veranda muting
this and thinking bqw far eS Petroil was wb n S Olin
drove up iu a buggyJompsd out of his vihIoland said

Young man It is needleern to inform you that I sin
front the b adwal rt ot Fighting Creek anjjliat lamnlajt to gtveyou tIle worst njauUne any biufan being
ever nolvtd I Ill tva yon two rauaut to pray

Collins warn la the mood for a titto and lie InitinUy
hoisted saIl and went In fur all nt was worth In three
rnlnut the man who lived pttj crtlk struck hIs Ssg
When allowed to gas np be uktili

hid It tire yon any 1

ltd 5 bit sir
routI you do U stir day In the week r1
Yes or any hour In lbs day >

Yrn i guess you could 1X you want to leavt town r
01I Uu1-

Wh for-

AUrliUt
Detroit

Ill go In and pay your till and then bayyou a ticket Im an awful fljhur I am tnt when I cant
v5 man I bire blm to leavt lawn and that kteptmaJt> W 7 J 5oSn

aa

GROWTB-

4NTAKD

OFT11E PANORAfAIi
>a rtttlBE UILE9 OF 44 I

AND TUB SNOW Of TOPAZ e

The nimleni r tbe Hosed hence F ne-

romnfVUy They Are Ha EfTcctlWTM 14
Great Coil of the Werk Wh ft Well Bea

The man who will confess to a recollection 4
of the time when Danvarde Panorama ot th
Mississippi I was first unfolded to the admin
lion of the public may bo suspected of bolnff
either 2 married man to whom youth ino otx-

jeot
p

or a bachelor so long buffeted on the lo

of celibacy that bo has no hope ot over roach
lag port It was a longtlmo ago so long that
oven the multitude ot Imitations that followed

°

the original Banvard covering Journeys by
land ocean and river over almost ball
the globe have all vanished into the as>
tics and boon forgotten It was ropprU-
od that there wore three miles of
canvas in Banvards panorama That fwas probably a managerial fiction but iit 14

none tho loss curtain that there wore a great
many yards It took hours to root tho picture
off before the eyes of admiring spectators anti
a lecturer with practised lungs was noodfld to
expatiate on its beauties But there wore not t

many beauties after alt Tho Mississippi River
though a long river runs for the most port
through a Hat country and It Is navigated by
flat boats which it may or may not bo worth
while to try and rnako picturesque But the 1f
motives of Banvard woro patriotic and pecuni-
ary

¬

rather than artistic The bUgout river In
the world was entitled to the biggest pictures i

and It wua reasonable to suppose that the two
attractions combined would bring out the big
cost throngs of spectators that ever attended
line art exhibition

The panorama is credited with a curious
origin Tho Italians several hundred years
Mo appear to have been as coyetous of Isud a 1Ihenry heorgo and to waiqtain tile p1ralloId
they seemed to think that It they could cn1 f
devise a plan through which they cong
imagine themselves In hei possession of rose
estate the Illusion would serve some ot the
purposes ot the reality iliey consequently Ipainted great pictures full of flowing rivers
mountains woodlands and green fields and
aet them iip opposite the windows livitheir
book yards A skilful artist could accomplish
wonders In this way in foreground he
could paint conservatories gardens fountains
and parks made up of the most venerable of
green trees In the middle distance ho coma
place the castles of the supposed neighboring
nobility and for away in the extreme distance
show the Mediterranean then or the Aponlnos
It was a happy thought which wo see repeated
to this tiny with good effect in the interiors ol
lager boor and rauhlo halls which are some¬

times In the perspective made territorially aa
large aa an Italian republic i

But however far bacic in the uncertain post
the origin of the fixed panorama may to
traced there Is no doubt that the panorama on
rollers is a modern conception There could
be little doubt either from the boglanlnff that
Its career was destined to be brief fox life it
too short to paint pictures by the aero that will
be good enough to endure But the idea seems tt-
to have been susceptible of development The ia
cyclorama called also panorama now holda fi
the Hold vacated by its predecessor

Between thin panorama and tho oyoloramft
there is a wide distinction The former carried K
you upon a long voyage and showed a succes-
sion

¬

ot scenes and you were supposed to sail
by on the dock of some steamer but tile latter
sets you down or rather sots you up in th
middle of a fixed landscape made memorable
by some historical event antI gives a pioture-
of incidonttbat can be recalied only by th
imagination The cyclorama is ap invasion of
the field of historical painting therefore and
must be tested by severer canons ot criticism
than tbe panorama

There are plenty of mon who believe in the
now form of entertainment and who seem
willing to risk their dollars on its success
Boston Philadelphia Chicago Bt Paul and
Denver have each a Battle of Gettysburg and
on Fourth avenue near Union square In this
city a round house is being erected for tile ex-
hibition

¬
ot a picture of the same event Wash-

ington
¬

much to the third confusion of the
Union army has Its Bull Run Ut Louis and
Kansas City their Missionary Ridge San Fran-
cisco

¬

its Vtokoburg Now Orleans its Hlege of
Paris and Minneapolis its Atlanta Chicago
has also a Battle ofBhlloh

At the first view of the spectator the eyolo
remit seems to ho a mystery It is apparently
an absolute reproduction of the scene repre-
sented

¬

the objects seeming equal in size with
the original objects and the space covered
equally great A circular building loss than
ono hundred foot In diameter and not much
moro than fifty feet in elevation expands to
the dimensions ot tile space that can be cov-
ered

¬
by the eye in an open landscape and

reaches upward to the clouds A portion of
the foreground it is very well known is corp
posed of real figures and objects but th r
llluslon upon the painted canvas is so perfoot-
that the palntedflguressoem hardly issa p>joctivo than the real figures and without the
most careful scrutiny the dividing line cannot
be distinguished Surely the spectator thinks
there must bo some wonderful secret known
only to the painter this illusion

But there Is probably no secret deeper than fthe secret which has caused all art to be called
II mystery Shut out tho real objectain the
foreground from the eye aqil the distances in
the perspective will not bo diminished nor the tfigures on the canvas rendered less strong la
their relief The only service that seems to bo
rendered by tho objective portions of tho fore

is to bring the entire landscape to thoRroundthe spectator and to shut out the into5
venlng space of bare door or carpet that would
otherwise help to break the illusion lie It
surrounded by the picture above below nail
upon all sides and la permitted to BOO no other l
object Ho stands upon a platform that BoemB
to bo erected lu the very centre ot the Held de-
lineated

¬
This doubtless aids to render the

scone moro realistic but It adds nothing to re-
lief

¬

or persnoctlvo Tho great Blzo ot tho pic-
ture

¬
reaching practically from tho toot ol the

platform to the roof a distance of UWWUIfrVUW
hundred foot is probably the chief cause oi
the apparently wonderful expansion ot space

The cyclorama wilt not prove a moro endur ¬
ing form ot entertainment than the panorama
unless It is produced with a more artistic mo
live than controlled the production of its pro
clooossor There is no merit in roller Save t0
the extent that It results front perfect model
lug whore It Is more properly termed round-
ness

ii

than relief it is not to bo regarded as an
artistic merit the means for its attainment
are merely mechanical and they do pot enter
into the motives that govern the production of
really line art Then again the oyolorumn is
very restricted In Its Held nod demands a con¬
stant succession of artistic anachronisms and
tho mlsoladng of incidents to bo effective
Thus far the painters of those pictures have i K
essayed only battle scones and it is a field of
pooultar hardship A battle field represented i
literally as it looks to the eye would nrovo a
very tame affair Notwithstanding all that wa
hoar about personal exposure and herolo-
deeda the mon intent on glorious teats of arms
are genorallytrylng tokoopout tighthiding
In the woods and behind ridges anti fences fop
tho purpose ol courseof obscuring their num
bone Except when subjected to the painful
necessity of going In on a chargoj rn man may-
a

ilght alt day with hardly
look at tho-

battle
face of an enemy c4

The line of made b > great armies too
Is usually four or five miles long with obatrug
tlons of various kinds on the line of sight It v1
is sometimes the case that one flank ot aa
army has a very desperate light and wins a
victory when the mon on the other flank can
hardly bo convinced that anything moro than
a little skirmishing had boon done Even the
charge is not what this imagination paints it
A thin gray hlatIz blue or green line of troops
one of the extremities so dibtilut as tobe hardly
visible does not out a very Imposing llguro
running across a half mllo of upon Hold against if
an Invisible too Only tho flashing mo Vina
batteries on tho ridges and hill tops sire grain
Particular Incidents of a battle are about all
that can bo painted effectively and thor must
all bo represented In the foreground

The adaptability of the oycToramn for mak ¬
ing a popular entertainment out of a battle-
field has yet to be established The Siege of
raris was represented to be exceedingly popu
let for a time I but it was a novelty and a oopy-
of thooriginal has not beonverysuooossfulla-
this country CornnnJlls too surrenderedvery soon after ho was boslogodon Madison
avenue stud VIoksburKdid not make a vigor-
ous defoiiat In Now York The cjcloraraa of
tilts naval flulit between the Merrimaa and
Monitor has boon highly successful It has L

maintained itself during n period ot nearly
two years antI boon witnessed by more than
300000 paying spactatora But the subject was ida
especially well chosen It represents About thepost dramatic and momentous Incident In thestory ot modern warfare and It could hardly
fall ot exciting Interest aside from the spec
tacular merits of the exhibition Lyon In this
ease to mako nn effective picture and to tell
the complete story It was necessary to crowd
the Incidents of two battles Into one and
ronko the canvas a misrepresentation his ¬
tory But tho fight occurred upon ground anti
vmtorthat could bo completely covered from
ono point of view lied tlioro U the clilflt ad-
vnutiic of title wdik KluKU and bombard-
ments

¬
by sea slid lane whore forts Shlpa andhouses play an Important rOle seem to be bet ¬

ter adapted for the resources ot these pictures
than field engagements

The oyplorama will have a battle of Us own
to tight almost as hard as the battle of Gettys ¬
burg If it is to bo mode an enduring form of
popular art entertainment In the design atleast down to the smallest details It must be
work of an accomplished artist and oven itsexecution on tho canvas can be Intrusted to noprentice hands Tie wages demanded by
some of the best workmen on thu Morrlmao
and Monitor picture nuiLoil from 30 to SOS
pot tiny nnil nt those rntc they woro kept om
P00 br ino o thirui half ia voar It will beseen therefore that oven before any very blabart In figure painting has oeeu attempted tiecyeloarna is a rather cxpeniveiuroductlon
and it must be t oil unUrel fro the spir of


